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for such periods as the State Board of Bank Control shall, in ac-
cordance with the terms of this act, prescribe.
SECTION 2. Board of Bank Control-issue regulations concern-
ing bank records.-The State Board of Bank Control shall from time
to time issue regulations classifying all records kept by banks and
prescribing the period for which records of each class shall be re-
tained. The periods may be permanent or for a lesser term of years.
The regulations may from time to time be amended or repealed.
Prior to issuing any such regulation, the State Board of Bank Control
shall consider:
(1) Actions at law and administrative proceedings in which the
production of bank records might be necessary or desirable;
.(2) State and Federal Statutes of limitation applicable to such
actions or proceedings;
(3) The availability of information contained in bank records from
other sources; and
(4) Such other matters as the State Board of Bank Control shall
deem pertinent, in order that its regulations will require banks to
retain their records for as short a period as is commensurate with
the interests of bank customers and shareholders and of the people
of this State in having bank records available.
SECTION 3. Certain records may be destroyed.-Any bank may
dispose of any records which have been retained for the period pre-
scribed by or in accordance with the terms of this act for retention of
records of its class, and shall thereafter be under no duty to pro-
cure such record in any action or proceeding. Whether or not in any
given case destruction of such records prior to the minimum retention
periods prescribed by or in accordance with the terms of this act con-
stitutes negligence shall remain a question of fact to be determined
by all circumstances in that case, and such earlier destruction shall
not per se constitute negligence and no presumption of negligence
shall arise therefrom.
SECTION 4. Records may be microphotographed.-Any bank
may cause any or all records at any time in its custody to be re-
produced by the microphotographic process and any reproduction
so made shall have the same force and effect as the original thereof
and be admitted in evidence equally with the original, as is now pro-
vided by Section 26-103.1 of the Code of Laws for 1952. This section
shall not be construed to require the production of a record or a


